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Forum Synopsis

The world is facing immense challenges toward sustainability in many aspects due to
climate change and environmental threats. Policy-makers and the private sectors have
been working on new ways of conducting businesses to support a more enabling and
sustainable global economy. Sustainable finance is a top priority in the arena of rapidly
evolving regulatory frameworks and markets. Apart from familiar topics such as carbon
trading and green bonds, developing other innovative approaches to sustainable finance
is necessary to cater for the environmental, social, and corporate governance (ESG)

needs of business activities today.

While humanity progresses through industrial and economic undertakings, the
importance of our Mother Nature cannot be ignored. More and more nature-related
finance and reporting topics have evolved in the recent years. Biodiversity and extinction
accounting, and TNFD (Taskforce on Nature-Related Financial Disclosure) are some

examples which can be developed into new forms of sustainable financial instruments.

This forum is dedicated to exploring the pivotal role of innovative sustainable financing
methods and new concepts to create an enabling investment environment in line with

global sustainability development.

The forum features two prominent keynote speakers, namely Jill Atkins, a world-
renowned finance and accounting professor from Cardiff University who has been
publishing widely in the sustainability area and advocating the extinction accounting
framework; and Martina Macpherson, Head of ESG Product Strategy and Management at

SIX (the Swiss and Spanish Stock Exchanges Group) and advisor to a number of

high-level organizations in the UK and Europe. Jill and Martina will also be accompanied
by a panel of distinguished industry practitioners and academics from Macau to engage
in an insightful discussion which touches on the latest topics in sustainable finance and

ESG.

The forum will attract anyone who is concerned with the sustainable development of our
planet, especially those who are interested in learning how financing can be used as a
means to achieve the Triple Bottom Line, that is to say, to attain a state of balance among

People, Planet, and Profit.




Program

14:00 - 15:00

15:00 - 15:05

15:05-15:10

15:10 - 15:20

15:20 - 15:40

15:40 - 16:00

16:00 - 16:25

Registration and Reception

Welcome speech by the President of the Administrative Council of
MICSRGC

Speech by the representative of the Macao University of Tourism

Certificate and souvenir presentation; Photo taking of speakers and
guests; Group Photo

Feature Session 1:
Accounting, Accountability and Finance for Rewilding and De-extinction

Speaker: Prof. Jill Atkins
Professor in Accounting at Cardiff Business School, Founding Director of
EEEAGER

Feature Session 2:
Extinction Bonds: Addressing Biodiversity Issues through Sustainable
Finance

Speaker: Ms. Martina Macpherson
Head of ESG Product Strategy and Management at SIX (the Swiss and

Spanish Stock Exchanges Group), EEEAGER Member.

Coffee Break

16:25-17:25

17:25-17:30

17:30

Panel Discussion

Panelists:

Prof. Jill Atkins (EEEAGER)

Ms. Martina Macpherson (EEEAGER)

Prof. Carlos Noronha (University of Macau, MICSRGC)

Mr. Pedro Theotdnio (Banco Nacional Ultramarino S.A., Macau)

Moderator:
Prof. Morris Liu (University of Macau, MICSRGC)

Closing Remarks by the President of the Administrative Council of
MICSRGC

End of the forum




Speakers

Professor in Accounting at Cardiff Business
School

Founding director of the Environmental,
Ecological and Extinction Accounting

Governance and Economics Research

(EEEAGER) Group at Cardiff University

Prof. Jill Atkins

Biography

Professor Atkins is Professor in Accounting at Cardiff Business School and is also a
Visiting Professor at the University of the Witwatersrand, South Africa. Her research
focuses on corporate governance, responsible investment, sustainability accounting

and accountability, and extinction accounting.

She is Series Editor for the de Gruyter Studies in Corporate Governance,

commissioning and editing the manuscripts for this series. Professor Atkins authored

and edited The Business of Bees: An Integrated Approach to Bee Decline and
Corporate Responsibility which arose from a long-term project investigating the role

of accounting and responsible investment in preserving biodiversity.

She also wrote and edited, ‘Around the World in 80 Species: Exploring the Business

Case for Extinction Prevention’, published by Routledge in 2019 as well as

‘Extinction Governance, Accounting and Finance’ . Professor Atkins co-authored
Chief Value Officer: Accountants Can Save the Planet. Her leading textbook,

Corporate Governance and Accountability, is now in its 5th edition.

Her latest book project, published January 2024, focuses on, ‘Protecting Natural

Capital and Biodiversity in Agricultural Supply Chains’.

Professor Atkins’ academic qualifications include a BA Hons (First Class) in European
Economics with a Licenceés Sciences Economiques from the University of Nantes,
an MSc in Corporate and International Finance from the University of Durham, and
a PhD in Finance from the University of Manchester. Professor Atkins is well-known
throughout the ESG investment industry and governance area as a thought leader
and is regularly invited to give keynotes at international practitioner and academic

events on sustainability accounting, finance and governance.

She is founding director of the Environmental, Ecological and Extinction Accounting

Governance and Economics Research (EEEAGER) Group at Cardiff University.

Abstract of the Feature Session

It is widely acknowledged at a global level that there is an urgent need for
biodiversity protection and nature restoration. As highlighted in this presentation,
efforts to address biodiversity loss and nature deterioration are not confined to
natural science disciplines such as conservation and ecology but are also deeply
connected to the accounting and finance discipline. Immense funds are required to

finance nature restoration and biodiversity enhancement, and forms of accounting




are required to discharge accountability for the use of these funds.

In this presentation, | will explore accounting, accountability and finance for
biodiversity protection and nature restoration by focusing on the financing of,
accounting and accountability for, rewilding, Specifically | focus on the development

of biodiversity credits by CreditNature to finance rewilding programmes.

One of the outcomes of this presentation is to provide an emancipatory extinction
accounting model which incorporates rewilding as strategy for an organization to
demonstrate they are seeking to enhance biodiversity, restore nature, and be ‘nature
positive’ . | further argue that research into accounting and finance should not be

siloed and treated as separate disciplines.

The creation of the TNFD has accelerated the growth of nature finance and
nature financial markets. The evolution of nature fintech through the creation
of biodiversity, or nature credits is inextricably linked to the reporting of and

accounting for these new forms of finance and their impact on nature and

biodiversity.

Speakers

Ms. Martina Macpherson

Head of ESG Product Strategy & Management, SIX Group SIX

Chair of the Board, Future of Sustainable Data Alliance (FOSDA)

Co-Chair, ESG Regulations Working Group, TISA UK TISA

Advisory Group Member, APPG on ESG, Houses of Parliament, UK

Advisory Group Member, Sustainability Regulations, EU Law Institute

Advisory Board Member, Eastern European Sustainable Investment Forum, EU
Advisory Board Member, SG Analytics, Global Technology Company SG Analytics

Visiting Fellow, Henley Business School, UK, and University of Zurich, CH

Biography

Martina has almost 25 years of experience in financial markets and ESG, at strategy,
products, research, operations, and at board level. She is an award-winning

sustainable finance expert, innovator, and entrepreneur.




Martina is currently Head of ESG Product Strategy and Management at SIX, the Swiss
and Spanish Stock Exchanges Group, oversees SIX* key ESG products and services
council which constitutes of leading internal and external ESG and regulatory

experts.

Sheis a founding Member of the Board at FOSDA, the leading voice of the ESG data,
ratings and product industry. She has been part of leading industry associations

and initiatives in the field, and nowadays sits on the Advisory Board of FinTech firm
SG Analytics, is a member of the All-Parties-Parliamentary-Group (APPG) on ESG at
Houses of Parliament UK, co-chairs the Sustainability Regulations Working Group at
TISA (asset management body) in the UK, and is a Founding Member of the European

Law Institute’ s Sustainability/Regulations Advisory Group.

Prior to her role at SIX, she was Head of ESG Strategy at ODDO BHF Asset
Management, Senior Vice President, ESG and Engagement Strategy at Moody’ s,
Global Head of ESG Index Products and Research at S&P DJI, Managing Director of
Sustainable Investments Partners Ltd. and Vice President of ESG Solutions at MSCI.
Earlier in her career, she worked in product, research and commercial roles at Insight

Investment, F&C AM and at Deutsche Bank AG.

Martina has an NED Board Governance Certificate from ICSA, and an MBA Certificate
in Finance and Business from London School of Business and Finance in the UK,

and a M.A. in Law and Human Sciences from University of Frankfurt in Germany. She
is a fellow member of the Institute for Corporate Responsibility and Sustainability
(ICRS) UK, an honorary doctoral fellow of the Institute for Certified Risk Management

Professionals (ICRMP) UK, and an alumnus of the German National Academic

Foundation (“Studienstiftung des Deutschen Volkes”). She is currently undertaking
a part-time PhD at University of Cardiff, UK, in business, finance and accounting.PhD
at University of Cardiff, UK, in business, finance and accounting.PhD at University of

Cardiff, UK, in business, finance and accounting.

Martina is an academic lecturer, writer and public speaker in sustainable investing
and has co-authored a range of ESG and Fintech books, including “The Al Book”
(Wiley, 2020), the “Handbook on Biodiversity - Species Extinction Accounting

and Biodiversity” (Routledge, 2022), the text book on “ESG in Portfolio Analysis”
(RiskBooks, 2022) and the first “Handbook on Sustainability Regulatory Reporting
and Accounting” (Edward Elgar Publishing, 2024). She is currently working on a
“Handbook of Climate Finance and Transition Management” (Routledge, 2025 ff.).
For her work in sustainable finance and global ESG leadership, she received a
nomination as a “Global Sustainability Ambassador” by the Global Thinkers Forum
(Athena 40 Awards) in 2024, and was awarded the title “Top 50 Woman in Finance”
by the World Finance Forum (WFF) in 2022. For SIX, she has won finance- and
sustainability-related (Product) Strategy (by Finance Magnates) and Initiatives (A
Team Insight) awards in 2022, 2023 and 2024.

Abstract of the Feature Session

The planet is currently experiencing a mass extinction event, with human and
business activities being the root cause of species loss and habitat destruction.
Financial market actors such as banks, investors and businesses have all a role
to play. During this session, we aim to discuss and evaluate species extinction

accounting mechanisms and financial solutions that are being developed and




implemented to save and protect species, enhance biodiversity and, at the same

time, preserve the financial markets and the business world.

By using concrete financial markets and products case studies, we aim to assess
and provide examples of investment and capital markets instruments that can
deliver financial and extra-financial impacts, and that can be developed and used in

financial decision-making, at primary and secondary markets level.

The session is relevant for industry practitioners, researchers and students in

the fields of sustainability, governance, accounting, finance, corporate social
responsibility and corporate governance and is essential for investors, responsible
investors, bankers, business leaders and policy makers in the field of sustainable
financial markets. It brings to light the interdisciplinary nature of these different
sectors and segments, helping decision makers to understand and build mechanisms
for species and biodiversity protection, within and beyond biodiversity ecosystems,

as well as financial and business management.

Supporting Written work

Please browse here:

Other Panelists

Prof. Morris liu

Prof. Liu is currently Head and Associate Professor of the Department of Accounting
and Information Management, Faculty of Business Administration, University of
Macau. He has published research papers in accounting, auditing, capital market
studies, corporate governance and corporate social responsibilities and received
best paper awards in international conferences. Prof. Liu has taught a variety of
courses in accounting and finance for undergraduate, postgraduate and executive
programs. Besides teaching and research in academia, Prof. Liu has worked for the

auditing industry and government think tanks.




Dther Panelists As an advocate as well as a challenger of the influences of social and environmental

activities of businesses and organizations on societies, Prof. Noronha works with a
dedicated team of academics as well as practitioners who are devoted to and profess

the same value that CSR creates the core value of long-term business sustainability.

Other Panelists

Prof. Carlos Noronha

Prof. Carlos Noronha is an Associate Professor of Accounting at the University of
Macau and a Founder of the Macau Institute for Corporate Social Responsibility in

Greater China (MICSRGC). He is also an Editor of the Social Responsibility Journal

and sits on and contributes to the boards of a number of academic journals including

Sustainability Accounting, Management and Policy Journal, Asian Business and

Mr. Pedro Theotonio

Management, Journal of Accounting, Ethics and Public Policy, and others. As an

academic, he has published in the areas of accounting, taxation, corporate social Mr. Pedro Theotdnio is the Head of Financial Control and Corporate Development,
responsibility (CSR), and sustainability in the forms of journal articles, books, and including Sustainability at BNU. He holds a Bachelor’ s degree in Business
book chapters. Administration and is an accredited Certified Public Accountant. Mr. Theoténio

has been residing in Macau for over 17 years and has gained extensive experience

Prof. Noronha’ s research interests include CSR disclosure and sustainability in in finance. More recently, he has been instrumental in integrating BNU’ s
various forms of organizations and corporations, as well as related topics in social environmental, social, and governance (ESG) strategy to support Macau’ s transition
accounting and philosophical inquiries into matters that could cause a profound towards a carbon-neutral society.

impact on humanity (Phenomenon Grande).




About MICSRGC

The Macau Institute for Corporate Social Responsibility in Greater China (MICSRGC)
is a non- profit orga nizati on that aims to promote susta in able developme nt am
ong en terprises in Macau and other regions of Greater China through Corporate
Social Responsibility (CSR) research, dissem ination of re leva nt CSR con cepts, and
academic activities + MICSRGC is devoted to promoting CSR concepts and organizing
academic events, with the goal of cultivating a culture of social resp on sibility

with in local comm un ities. Since its establishment in 2019, MICSRGC has hosted

or co-organized numerous seminars, lectures, forums, and other activities, which
have further consolidated its commitment to promoting CSR in the Greater Bay

Area- In addition, many members of MICSRGC have been actively collaborating with
researchers and students from higher education institutions, academic in stituti ons,
and non+ go ver nmen tai orga nizati ons aro und the world to launch re leva ntin
dustry-academia cooperati on projects, which have accumulated fruitful academic
and research results over the years « In rece nt years, MICSRGC has st re ngthe ned
its in teracti on with the media and in dustry. The institute’ s members have bee n
dissem inating re leva nt con cepts through various means such as publishing regular
colum n articles, participating in media in terviews, providing corporate training,
cooperating with corporations and industry practitioners to implementsus tainability
and environmen tai, social and gover nance (ESG) programs, and other various types

of activities. These efforts have expanded the beneficiary groups of CSR education.

(Please refer to the Macau SAR Official Bulletin No. 16 Series Il of 17 April 2019 for the

notary announcement of the Institute.)
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